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E FINANCIAL WORLD—NEW YORK AND PHILADELPHIA STOCK PR

ICES

I, INDUSTRIAL STOCKS START Tl {_V‘-C:l; Y;)}'k_sr-i_:ék Sales ‘
NEW: YEAR WITH GOOD GAINS '

' e = | S
Motor Shares Are Strongest, With General i,'ane
Motors Up More Than Twelve Points.
Steel Attracts Interest
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. NEW YORK, Jan, ¢ Am fyson |
Stock trading In the new year started with another demonstration of :.r:: :,‘::::nﬂ.ri:.r.-
bull power which many believed to Indicate the appenrance of IMportant | AmSmet & N
banking Interests and Institutions, which, after reducing lines of wtock | AW Smeit & R pf
early in December, have now taken o new position, becnuse of tax pur- ::: :}:’fl‘""‘ "’;' i
poses having been completely served, and are putting stocks back (n thelr | Am Te &'[?.'f" e
aEsets, which they forced on the market at much lower levels, Am Tabacen
There was plenty of bullish incentived found In the morning's news, | :"‘ ‘:F“","“ .
With the general bellef that peace ™ In the alt” being confldently ac- '.\::; ;_“::..“I'I.I:‘l :'I o
copted by many asd the prime factor I the speculitive situntion Anscondas Copper
The movements of prices in the Arst hour was at times violent, with :I'. |‘.|'._\-.~1,.‘
advances ranging from £ to more than 12 points being made in many |,_'.I‘I'|'_"r: ‘l\}.l
stocks, Most interest was attnched to the trading In nteel Industirinls, Ba 1o & Ol
with United States Steel common moving up more than 2 polnts to B34, E'"‘"h' W Sy
and Bi-lhlrh(-m Hteel "B advancing &5 te 78% Heth Sive Caw i L
The demand for stocks was ifereased during the early trading by the
Washingion news of the application of the Attorney Genetol for a post
ponement of a trinl of the trust the assumption the Stroet
being that these sults will be deferred untilthe onid of the war
The motor stocks EToup the itatutes,
Motorsmoving up 124 paints to 116, Texas Company made ar
of more than 7 points to 18%, and General Kleetrk more than
points to 198,
The end of the first hour was moarked Ly w surn in the
position, Then the raflroad stocks generally, which hnd nosshared in the
with Pacille falling 115
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Motor Stocks Offer Opportunity for Profit
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Wall street, being far removed from the seat of production of the fndustry,
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on who deny

sl further
In a few instunces 1he
duced to 40 per cont
Belleved that 1918 will see an average reduction of

Thin is offwet the demand for
Government for munitions whieh v s estimuted will wotal o hitlton dollors,
Already orders of this ty e ol ol
about & half & Wilon dollars

Railroad Shares Change Whole Market

For the first time in many years it can be sald of the rallrond stocks
thnt they were nstrumental in*bringing about o complete chunge of the
Investment and speculntive outlook. It i not thought, however, that s
speculation in the rallway Issues will continue much longer, as otes the
Ciovernment compietes its program of vontrol and guarantee of varnings=,
the fagtor of uncertainty which Is so necossary to a sustained speculition
will have been yvemoveil

In other words, the high-grade rajiroad
nurrow groove, with their principle governing influence the cost of capl
tal. In the minor ralls and mere speculative issues there will remain
the possibllity of improvement of their physical condition during the war
and o return o shareholders after the war of sirengthened properties
that may stimulate some activity., In the minor raliroad bonds, that
the speculative materinl, there will probably b an active
mirket with the possibility of some additional gaing, os there are o oum
lier of these bonds that are selling fur too low consldering that their
Interest s now definitely assured .

It i expested that the sales of the . W, Woolworth Company this
veur will increase $10.600,000, or about 12 per cent. The totul gross for
the year Is estimated at between $97,000,000 and §95,000,000, an which the
profits should be about %% per cent, or a reduction of slightly less than
one-half of 1 per cent from the ratio of profit of 1916, This would indi-
cate surnings for the stock of close 1o 17 poi before for
the war tax,

Rail Relief to Help Oil Business

Thy belief In oll clreles (s that the weeding out of the rallrond wangle
should facilitite the movement of tunk ears jnd be o boon to the industry
The diMeultbes the last few in whipping  refine
produets have been exoeedingly diseouraging, s
Al present there are approximately 65000 tunk eoars in oporation in con
nectlon with the Vindustey amdy of these, abwut 24,000 ure ow el
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1817 varnings of the Todianna
amounted to $12 a share, or $1,.200,000, The recentls
disbursement of $2 and $3 extra wak charged against 1918
revenues. In 1816 the company earned $1,300,836 and carried $400.834 1o
surplus.  Bince trafMe during 1917 was about on a level with the year
previous it s not expected much change will be shown when the figures
for the last twelve monthe are avallable,

Pig-Iron Production Improves

Production of plg iron In the Pittsburgh district has improved,
cldent with the taking over by the Government of the rallroads und a
readier movement of coke, Consumers in the East are sald to be in
immediate nesd of 100,000 tons of plg lron, with thelr supplles almost ot
the point of exhnustion. Desplte the shortage of steel, which has cut
down production in some lines to 65 per cent of capacity, signs nre appar-
ent of enlivened buying by iInterests who were missing not long ngo.
most notably automobile manufacturers. Contracts for 31,000 tons of
stee]l dhopes and plates have been placed for the constructlen of ten
HO0-ton cargo boats to boe bullt by the Pensacols Shipbullding Compans

In order that the material for the large number of ships which must
be kepl in operation across the Atluntic between the American armies in
France and thelr bass of supplles may be produeced ns qulckly us possible
every effort 1s belng made to ald the Natlonal Government in completing
this work as speedily as' possible under present conditions,

The State of New York and the Merchants' Assoclation are worklng
Jointly in providing labor, homes and means of transportation to and
from the yards, and have arranged for a training school, which will be
opened on Staten Island on January 7.

Big Growth of Reserve Banks
A great deal 'of interest s ntinohed to the forthcoming repogs of the
Fodoral INeserve banks, which are.eXxpected to show o phenomenal growth
orver 1916, with the earning for the last six months Mustrating the value
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NEW YORK COFFEE MARKET

NEW YORK, Jun The market for
opffee futures opened strong wt an ade
vanve of T to 18 polnts.  Trading was
brisk In the Muarch, July, Beptember and
Decembet positions
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of the system during the period of hage Government financing. Although,
of course, there I no way of forecasting what the resulits since July 1
have been, the earnings for the full year may be anticipated (rom the
showing for the frest half of the year

The combined system during that period earned n gross of $4,141,6%8,
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Fail to Heed Warning of lfu 1.
Upon Retiring
Two men who fatled 1o heed the warn-
ing of the United Gas Tmiprovement Coime
pany to turn off all gas lights before re-
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RAPID TRANSIT CE

RTIFICATES SOAR

AND ARE MOST ACTIVE HOME ISSUE

Belief That Approval of New Lease, With Guarar}teed
Dividend, Is Virtually Certain Causes Full Point

Advance—Oth

Philadelphin stocks started the new

year strong, but generally inactive
day, with Rap!d Transit trust eortificates
attracting nearly attention. More than
1200 shares of that lusue chinnged hinnds
during the first hour and the price
moved up a full polnt te 20 before mid-
day, the highest lovel reached on thoe
present movement Confidence wis
henrd in board rooms throughout the
flanc'al district that further improves
meft might be expected; ax it = virtanily
certaln that the new lease, with e
Kuprantee of 5 per cent dividends, will
he favorably recelvied by Soloct Council
teme rpow

The Iargert advance for home shareos
war recorded by Unlted tins Improve-
ment, which gonred 2 72, and

RENEWED STRENGTH
IN COTTON MARKET
All Deliveries Make New High

Records for the Season,
Liverpool Buys

to-

NEW Yok,
The maarket showed renewed
mirengthe at opening. on Liverpom|
buying and continudd support from ir e
BT
Firmt  pricos  wer
higher, all deliveries
records 1oy the
sciling ot the 21 levol, whitle My
old above the Jo-cent mark
Buying of May by o broker with Liv-
erpal comnections was the varly trading
fenture, but the adVance was
Ly realizing
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podnts right after the eall
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Liverpool Cotton

LIVERPOOL, Jan 2 Thore n
retad  demand for #pot cotton todny with
preloes slegdy il for mid-
dlitng old « upturn of elov
paing SO bl LS
welvan Futures
dealings.  Bpot old cone
wabeled g fuly
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Refined Sugar Unchanged
NEW YORK, Jan, 2.—The
rugar market rombadns unchang
the Ameridion Sugr Heflining
s g fine granuinted at 8106¢ and the
NutTonal mt 8,35 The Federal and the
Wirner companles and Arhuekle Hroth-
prs continue withdrawn, The lnst sale in
Cubin rRws WaN ut 60050

refined
with
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er Stocks Gain

goodu god gains wore nlso revorded by
Kloctrle  Storage Battery, Insuranc
Company of Norith  Amerign, Lehig)
Navigation, Philadelphia  Eleotrie ane
Warwlok lron,  General Asphalt pre
ferred and lLake Superior Corporatio
were tnchinged.

Hieel common wis active and ad
vanced more thun 2 polnts, whi e smal
transactions  In Hethlehem Steel “H'
and Baldwin Locomot ve took place
with the former up nhearly 3l point
whdd the ntter gaining 1':. Pennsyl
vatla Iallvond was morked up o guar
ter. while Heading was off the same
amaount

Liberty Bonds did
steady, the 3tgs belng
the 8= a litthe higher,

TRADING IS QUIET
IN THE CORN PIT

Hitle, but  held
unchanged and

Fears That Heavy Snows Ove)
West Will Frustrate
Crop Movement

CHICAGO, Jan, 2
tohe ol the marke: Wi
to i Mlhiide this morning
ling was quiet It waw fonre
VIS over the West waule
frustrute the efforts to move the erop
but strength in securities led to furthe
ol abour peace

The
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ot e
thitt he
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Junuary opened unchanged wt $1.505
May wstarted ot 51245 1o $1.245%
pRalnst £1.24%, at the end Monday, Tlw
tedelpts here too were 191 curs,

The murket at Liverpool was firn
hecause “of  Tght  rupply The move
|nient In Argenting i= increasing and tin
quirlity Is better

Ot were lereguliur, but the positior

o the cash article remained O, owing
1o the recent demand for export

Muarch opeped 1 fower at
May started ot v 0T ar

A% ¢ nt the end Monday,
up e 64 e The recelpis
were 214 vnrs,

The tone at Liverpool was fArm
I:l--l-l fn Argenting i= dlsappointing

The receipta of wheat at Minnespoll
Anid Dhatuth today were 300 onrs, bgaing
312 curs whr wgo: ot Winnipeg 691
cars, compnred with | enrsi nt Ohi
chga 15 vard, ngainst 98 ciire

The mnrket gt Liverpool was gtomdy
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Change in Banking Firm

N W YOoRK, Jan, £ Brown Broth
erd & "o, announce that the partner
<aip hwretofore existing botween Brown
Hhipley & ("o wl Brown Brothers &
New York, Phlladelphin and Boaston
terminated on Deécember 31 Jast Brows
Hrothers & (o, will continue the busi
ness in America and Brown, Shipley &
Coy, i Girent Britaln, without any othe
clinge In the constitution of the Hrms
ehch wotlng as the correspondent of tlu
other a= lheretofore,

foaas an
duinot
EHans

Donida tx amply seciured,

rasentiols which
wnder ang oomdis
tie Pablic Urtility

o
be
An

Electriclty are
done  withowt
i estwieit

Eastern Sta

First Lien 8
Dated Foh, 1, 10117

These Bonds are
W per cent of

The property is
excess of the bon

i
stk e

Now York

Wrenominations, §100—E300—§1000

Muortage, being secured by deposit of more than

stocks amd honds, of subsidiary companies. The
ranchises ure cither perpetual or of long maturity,

Detailvd oorcular on

PWBrooks &%

tes Public Service Co.
. F. 5% & 6% Gold Bonds

the practical equivalent of a First

all underlying securities, both

conservatively valued far in

ded deh,

Ve el

NCORE
'II-‘IU:"

MORATEN
I, P'hiadelphiy

Wst ot

have this day

CASSATT & Co.

PHILADELPHIA

Beg to announce that

. L]
Mr. Chauncey P. Colwell

and
Mr. W. W. Connelly

as general partners to this firm,

kers

been admitted

with ourrent expenses of $1LATEASE and net earnings of §4,762.645, equal
to 8.8 per cent on the cauleulated average pald-in capliul

tiring wers asphyxiated as they slept
The flames In gas stoves were exlin-
guished by the low preswure, and as IM.V.
slept the flow returied when the pres-
sure again became normal

The men are John Murray, forty years
old, real estute amsessor of the Thirty.
second . Ward for , twenty ¥earm, 1hoa
North Grats street, and Henry Reuss-
wick, ifty years old, 1130 Crense wlieet

KAISER EDITS A BOOK
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funtry Is contrelled by the American
Agricultura) Chemionl Company, of New
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Corporations, Firms and Individuals who
contemplate setting aside a reserve for taxes or
other purposes are invited to make this strong
Commercial Bank their depository.
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